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AP Macroeconomics is desiŐned ƚo helƉ Ǉou ƚeach Adǀanced Placemenƚ ;APͿ Macroeconomics courses and ƉreƉare 
Ǉour sƚudenƚs for ƚhe AP Macroeconomics Eǆam͘ The AP ƉroŐram oīers ƚwo seƉaraƚe eǆaminations in economics͗ 
one in macroeconomics and one in microeconomics͘ Each AP eǆam is inƚended for ƋualiĮed sƚudenƚs who wish ƚo 
comƉleƚe sƚudies in secondarǇ school ƚhaƚ are eƋuiǀalenƚ ƚo a oneͲsemesƚer colleŐe inƚroducƚorǇ course͘ The AP 
Macroeconomics Eǆam is Ϯ hours and ϭϬ minuƚes lonŐ and consisƚs of a ϳϬͲminuƚe multiƉle choice section and a 
ϲϬͲminuƚe freeͲresƉonse section͘ The freeͲresƉonse section ďeŐins wiƚh a mandaƚorǇ ϭϬͲminuƚe readinŐ Ɖeriod͘ The 
multiƉleͲchoice section accounƚs for aƉƉroǆimaƚelǇ ƚwoͲƚhirds of ƚhe sƚudenƚ s͛ eǆam Őrade and ƚhe freeͲresƉonse 
section for ƚhe remaininŐ oneͲƚhird͘ 

Using Advanced Placement Macroeconomics 
AP Macroeconomics consisƚs of ƚhe ^ƚudenƚ torkďook and ƚhe Teacher Guide͘ Each uniƚ in ƚhe ^ƚudenƚ torkďook 
ďeŐins wiƚh a keǇ ideas section͘ The sƚudenƚ actiǀities ƚeach ďasic economic ƉrinciƉles and allow sƚudenƚs ƚo Ɖractice 
aƉƉlǇinŐ economic conceƉƚs͘ /ƚ is ďesƚ for each sƚudenƚ ƚo haǀe his or her own ^ƚudenƚ torkďook͘ 

The Teacher Guide Ɖroǀides uniƚ oǀerǀiews, lesson Ɖlans, oďũectiǀes, Teacher Alerƚs, �ell ZinŐer actiǀities ƚo ũumƉͲ
sƚarƚ each class, ǀisuals, answers ƚo ƚhe sƚudenƚ actiǀities, and multiƉleͲchoice ƚesƚ Ƌuestions͘ The Ɖrocedures in 
ƚhe lessons include insƚructional actiǀities ƚhaƚ are noƚ in ƚhe ^ƚudenƚ torkďook͘ The Teacher Guide is desiŐned ƚo 
Ɖroǀide actiǀities and lessons ƚhaƚ, couƉled wiƚh ƚhe AP Course and Eǆam �escriƉtion, a ƚeacher can use ƚo desiŐn an 
AP Macroeconomics course ƚhaƚ ďesƚ meeƚs ƚhe needs of ƚheir sƚudenƚs͘ 

AP Macroeconomics is desiŐned ƚo ďe used wiƚh an APͲleǀel economics ƚeǆƚďook͘ The ƚeǆƚďook Ɖroǀides ƚhe ďasic 
conƚenƚ, and ƚhe lessons and actiǀities in AP Macroeconomics Ɖroǀide Ɖractice, aƉƉlication of ƚhe conƚenƚ, and 
reǀiew for ƚhe AP Macroeconomics Eǆam͘ 

/n addition ƚo AP Macroeconomics and an APͲleǀel ƚeǆƚďook, a ǀarieƚǇ of diīerenƚ resources for ƚeachinŐ AP 
Macroeconomics are aǀailaďle online, includinŐ lesson Ɖlans, inͲclass actiǀities, classroom eǆƉerimenƚs, ǀideos, 
and suƉƉlemenƚal readinŐs͘ The Council for Economic Education Ɖroǀides a numďer of additional resources on 
hƩƉs͗ͬͬwww͘econedlink͘orŐͬ as well as Ɖrinƚ Ɖuďlications ƚhrouŐh ƚhe EconEd>ink sƚore͘ You can also Įnd a 
searchaďle daƚaďase of resources for ƚeachinŐ AP Macroeconomics on ƚhe ColleŐe �oard weďsiƚe, hƩƉs͗ͬͬaƉcenƚral͘
colleŐeďoard͘orŐͬ 

The New and Improved Advanced Placement Macroeconomics 
The ϱƚh edition of AP Macroeconomics has ďeen siŐniĮcanƚlǇ uƉdaƚed͘ EǀerǇ lesson held oǀer from ƚhe ϰƚh 
edition has ďeen reǀised and new lessons haǀe ďeen added͘ The conƚenƚ has ďeen uƉdaƚed ƚo reŇecƚ ƚhe ϮϬϮϮ AP 
Macroeconomics Course and Eǆam �escriƉtion and all actiǀities haǀe ďeen adaƉƚed ƚo reŇecƚ ƚhe undersƚandinŐ of 
economic ƉrinciƉles ƚhaƚ sƚudenƚs are eǆƉecƚed ƚo demonsƚraƚe on ƚhe AP Macroeconomics Eǆam͘ te ďelieǀe iƚ is 
ƚhe mosƚ comƉleƚe and comƉrehensiǀe suƉƉlemenƚarǇ ƉackaŐe aǀailaďle for ƚeachinŐ AP Macroeconomics͘ 

The maũor chanŐes in ƚhe ĮŌh edition are ouƚlined ďelow͗

ͻ  Actiǀities are now included aŌer each lesson, insƚead of ďeinŐ added ƚo ƚhe ďack of ƚhe curriculum͘ 

ͻ  Conƚenƚ is reorŐaniǌed usinŐ ƚhe ϮϬϮϮ AP Course and Eǆam �escriƉtion includinŐ a suďsƚantial reǀision of 
moneƚarǇ ƉolicǇ ƚo include ƚeachinŐ aďouƚ amƉle reserǀes͘ 

ͻ  >essons haǀe ďeen ďroken down inƚo shorƚer, easilǇ manaŐed sections ƚhaƚ include more ǀisuals͘ 

ͻ  �ell ZinŐers haǀe ďeen uƉdaƚed ƚo Ɖroǀide ƚhouŐhƚͲƉroǀokinŐ sƚudenƚͲfriendlǇ oƉeninŐs for each lesson͘ 

ͻ  MultiƉle Choice Yuestions haǀe ďeen remoǀed from ƚhe ^ƚudenƚ torkďook so ƚeachers can use ƚhem for Ƌuiǌǌes 
and ƚesƚs wiƚhouƚ sƚudenƚ Ɖrior knowledŐe͘ 
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ͻ  New lessons haǀe ďeen added in resƉonse ƚo CE� conƚenƚ

ʹ ^uƉƉlemenƚal actiǀities for GraƉhinŐ ^uƉƉlǇ and �emand

ʹ &inancial Asseƚs

ʹ Nominal ǀs͘ Zeal /nƚeresƚ Zaƚes

ʹ MoneƚarǇ PolicǇ

Top 10 Keys to Teaching an Effective AP Macroeconomics Course 
�esiŐninŐ and ƚeachinŐ an AP Macroeconomics course is challenŐinŐ͘ The course reƋuires ƚeachinŐ colleŐeͲleǀel 
maƚerial ƚo hiŐh school sƚudenƚs͘ ,ere are a few tiƉs from ǀeƚeran ƚeachers ƚhaƚ will helƉ Ǉou ďe successful͘ 

1. The Course Exam Description and AP Classroom are Your Best Friends

 The CE� framework Ɖroǀides a clear and deƚailed descriƉtion of ƚhe course reƋuiremenƚs necessarǇ for sƚudenƚ
success͘ /ƚ deƚails ƚhe four skill caƚeŐories Ͳ deĮninŐ ƉrinciƉles and models, inƚerƉretinŐ economic ouƚcomes,
maniƉulation of daƚa ƚo deƚermine ƚhe ouƚcome of sƉeciĮc siƚuations, ďeinŐ aďle ƚo model economic siƚuations
usinŐ ŐraƉhs and ǀisuals Ͳ and ƚhe four ďiŐ ideas ʹ economic measuremenƚ, markeƚs, macroeconomic models,
and macroeconomics Ɖolicies Ͳ ƚhaƚ should ďe ƚhe ďasis of Ǉour curriculum͘

 The AP Classroom online Ɖlaƞorm Ɖroǀides a ǀarieƚǇ of resources and ƚools ƚo suƉƉorƚ ƚeachers and sƚudenƚs͘
These include uniƚ Őuides, Ɖersonal ƉroŐress checks and a ƉroŐress dashďoard ƚhaƚ Ɖroǀides feedďack ƚo
ƚeachers and sƚudenƚs on areas ƚhaƚ need more focus, and an AP Ƌuestion ďank where ƚeachers can creaƚe
cusƚomiǌed ƚesƚs ƚhaƚ can ďe assiŐned online or on ƉaƉer͘

2. Get Teacher Training

 The ColleŐe �oard oīers seǀeral oneͲdaǇ workshoƉs ƚhaƚ Ɖroǀide ďackŐround for AP Macroeconomics courses͘
These workshoƉs focus on ƚhe conƚenƚ coǀered and an analǇsis of Ɖasƚ multiƉleͲchoice and freeͲresƉonse
Ƌuestions͘ The workshoƉ leader, who is oŌen an AP reader, will Ɖroǀide ǀaluaďle information ƚo imƉroǀe sƚudenƚ
Ɖerformance͘ /ƚ also helƉs ƚo aƩend lonŐer summer workshoƉs ƚhaƚ focus on ƚhe conƚenƚ in AP Macroeconomics
in more deƚail͘ These workshoƉs coǀer ƚhe conƚenƚ more comƉrehensiǀelǇ and demonsƚraƚe actiǀities͘

 CEE oīers online Ɖrofessional deǀeloƉmenƚ ƚhrouŐh EconEd>ink͘orŐ͘ ^ƚaƚe Councils on Economic Education also
oīer workshoƉs for AP Economics ƚeachers͘ ^ome of ƚhese aĸliaƚes of ƚhe Council for Economic Education can
also Ɖroǀide adǀice ƚo indiǀidual ƚeachers͘ To locaƚe ƚhe sƚaƚe council or uniǀersiƚǇ cenƚer nearesƚ Ǉou, loŐ on ƚo
ƚhe CEE weďsiƚe aƚ hƩƉs͗ͬͬwww͘councilforeconed͘orŐͬƉroŐramsͬforͲƚeachersͬsƚaƚeͲaĸliaƚesͬ

3. Use the Best Textbook You Can Get

 /f Ǉou are inǀolǀed in choosinŐ ƚhe ƚeǆƚďook for Ǉour course, look for a ďook ƚhaƚ maƚches ƚhe AP course conƚenƚ͘
EsƉeciallǇ consider ƚhe readinŐ leǀel and readaďiliƚǇ of ƚhe ďook͘ /f Ǉou haǀe ƚhe oƉtion, also look for a ƚeǆƚďook
ƚhaƚ is comƉatiďle wiƚh Ǉour ƚeachinŐ sƚǇle͘ thicheǀer ƚeǆƚďook Ǉou use, ďe sure ƚo ask aďouƚ ancillarǇ maƚerials
such as sƚudenƚ actiǀities, ƚeacher s͛ manual, sƚudǇ Őuide, or ƚesƚ ďank͘ There are reǀiews of ƚeǆƚďooks and oƚher
insƚructional maƚerials on ƚhe ColleŐe �oard weďsiƚe͘

4. Organize the Course in Advance

 The uniƚ Ɖlans and lesson Ɖlans in ƚhis ďook are ďased on seǀenƚǇͲĮǀe ϰϱͲminuƚe class Ɖeriods each semesƚer͘
,oweǀer, eǀerǇ school schedule is diīerenƚ and disruƉtions alwaǇs inƚerfere wiƚh eǀen ƚhe ďesƚ of Ɖlans͘ ^o, Ǉou
will need ƚo adaƉƚ ƚhe Ɖlans Ɖroǀided here ƚo meeƚ ƚhe needs of Ǉour sƚudenƚs and ƚhe reƋuiremenƚs of Ǉour
school͘ Make sure Ǉou are aware of ƚhe eǆam daƚe and ďe careful ƚo comƉleƚe ƚhe entire sǇllaďus desƉiƚe ďoƚh
eǆƉecƚed and uneǆƉecƚed disruƉtions͘ Also, ďe sure ƚo allow for ƉlenƚǇ of eǆam reǀiew time͘
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5. Assess Often 

  ̂ ƚudenƚs need loƚs of Ɖractice and freƋuenƚ assessmenƚs ƚo make sure ƚheǇ haǀe masƚered ƚhe maƚerial͘ �rief 
ďuƚ freƋuenƚ multiƉleͲchoice Ƌuiǌǌes helƉ sƚudenƚs Őeƚ used ƚo ƚhe eǆam formaƚ͘ hniƚ ƚesƚs should haǀe APͲsƚǇle 
multiƉleͲchoice and freeͲresƉonse Ƌuestions͘ hse released AP eǆam Ƌuestions, and Őrade ;and haǀe sƚudenƚs 
ŐradeͿ answers usinŐ ƚhe ruďrics Ɖroǀided ďǇ ƚhe ColleŐe �oard͘ ^ƚudenƚs ďeneĮƚ from learninŐ ƚo answer freeͲ
resƉonse Ƌuestions͘ thaƚ is reƋuired for sƚudenƚs ƚo learn economics and succeed on ƚhe AP Macroeconomics 
Eǆam is ǀerǇ diīerenƚ from whaƚ is reƋuired in oƚher social science disciƉlines͘ &amiliariƚǇ wiƚh Ɖasƚ AP Ƌuestions 
is a keǇ ƚo sƚudenƚ success͘ A lisƚ of Ɖasƚ AP Ƌuestions has ďeen ďroken down ďǇ ƚoƉic in ƚhe oǀerǀiew section of 
each hniƚ͘ 

6. Teach an Economic Way of Thinking 

  Conƚenƚ is ǀerǇ imƉorƚanƚ in AP Economics, ďuƚ a ƋualiƚǇ course Őoes ďeǇond ƚeachinŐ a lisƚ of conceƉƚs͘ 
Economics is a uniƋue waǇ of ƚhinkinŐ ƚhaƚ helƉs sƚudenƚs deǀeloƉ decisionͲmakinŐ skills͘ The Őoal of an 
inƚroducƚorǇ economics course is ƚo helƉ sƚudenƚs deǀeloƉ ƚhe economic waǇ of ƚhinkinŐ͘ Eǀen if sƚudenƚs don͛ƚ 
rememďer a sƉeciĮc conceƉƚ coǀered on ƚhe eǆam, ƚheǇ will ďe aďle ƚo use ƚhe ƚechniƋues of ƚhinkinŐ ƚheǇ haǀe 
learned ƚo draw correcƚ conclusions͘ A Őood resource of readǇͲƚoͲuse lessons ƚhaƚ reinforce ƚhe economic waǇ of 
ƚhinkinŐ is Capstone: Exemplary Lessons for High School Economics ;New York͗ Council for Economic Education, 
ϮϬϬϯͿ͘ 

7. Use Active Learning 

  An AP Macroeconomics class will noƚ ďe eīectiǀe if ƚhe focus is on memoriǌinŐ deĮnitions, information, and 
rules͘ thile ƚhe lecƚureͲdiscussion meƚhod will ďe reƋuired for initial Ɖresenƚation of course conƚenƚ, economics 
will ďe more releǀanƚ and stimulatinŐ if sƚudenƚs are actiǀelǇ inǀolǀed in ƚhe lessons͘ TheǇ will also learn ƚhe 
conƚenƚ aƚ ƚhe reƋuired, deeƉer leǀel͘ 

  The Council for Economic Education and ƚhe comƉanion weďsiƚe on EconEd>ink͘orŐ are eǆcellenƚ sources for 
actiǀeͲlearninŐ actiǀities ƚhaƚ can helƉ Ǉour sƚudenƚs undersƚand conceƉƚs critical ƚo ƚheir ƉerforminŐ well on an 
AP Economics eǆam͘ 

8. Practice Makes Perfect 

  The AP Macroeconomics ^ƚudenƚ torkďook Ɖroǀides sƚudenƚs wiƚh ƚhe Ɖractice ƚheǇ will need ƚo ďe successful 
on ƚhe AP Macroeconomics Eǆam͘ The Őoal is noƚ ƚo coǀer eǀerǇ Ɖossiďle siƚuation ďuƚ ƚo deǀeloƉ economic 
reasoninŐ so ƚhaƚ sƚudenƚs can aƉƉlǇ whaƚ ƚheǇ haǀe learned ƚo anǇ eǆamƉle ƚheǇ maǇ ďe Őiǀen͘ 

9. Graph Early and Often 

  The sƚudenƚs musƚ ďe aďle ƚo Ɖerform ŐraƉhical analǇsis ƚo do well on ƚhe AP Macroeconomics Eǆam͘ /mƉorƚanƚ 
ŐraƉhs in Macroeconomics include Ɖroduction Ɖossiďilities, aŐŐreŐaƚe demand and aŐŐreŐaƚe suƉƉlǇ, ƚhe moneǇ 
markeƚ, ƚhe loanaďle funds markeƚ, ƚhe PhilliƉs curǀe, and ƚhe foreiŐn eǆchanŐe markeƚ͘ 

  /ƚ is essential for sƚudenƚs ƚo undersƚand ƚhaƚ ƚheǇ are aƉƉlǇinŐ an economic model, noƚ memoriǌinŐ ŐraƉhs͘ 
^ƚudenƚs need ƚo know ƚhaƚ ŐraƉhs musƚ ďe clearlǇ and correcƚlǇ laďeled ƚo receiǀe crediƚ on AP Economics 
eǆams͘ then Ǉou Ɖroǀide feedďack on sƚudenƚs͛ ŐraƉhs, alwaǇs Ɖoinƚ ouƚ laďelinŐ errors and omissions͘ 

10. Emphasize Historically Weak Areas 

  Each Ǉear ƚhe AP Macroeconomics chief reader identiĮes areas in which sƚudenƚs haǀe done ƉoorlǇ͘ �ecause 
ƚhese areas will ďe coǀered aŐain in fuƚure ƚesƚs, iƚ ƉaǇs ƚo reǀiew ƚhe chief reader s͛ noƚes͘ These are aǀailaďle on 
ƚhe ColleŐe �oard s͛ AP Cenƚral weďsiƚe for ƚhe Macroeconomics course͘ hse ƚhese noƚes ƚo desiŐn Ǉour course 
and ƉreƉare Ǉour sƚudenƚs for ƚheir AP Macroeconomics Eǆam͘


